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AUVEX DESPATCHES FIRST MANGANESE ORE SHIPMENT

*  Ship carrying the first manganese ore shipment from Ant
Hill has commenced.

e Commencing full scale manganese production at 300Kt per
annum from early 2010.

* Mandate signed with Macquarrie Equities Limited to list in
December 2009.

Auvex Resources Limited (“Auvex”) has advised that the vessel
carrying their first shipment of manganese lump ore sailed from Port
Hedland on Saturday 24th October bound for Southern China. The
24,000t cargo is scheduled to arrive at Qinzhou Port in Guangxi
Province on 2nd November.

The Mesa Mining JV are currently discussing a second ore sale of
approximately 20-30,000 tonnes of medium grade manganese ore with
potential buyers.

Full-scale production is expected to ramp up to a targeted rate of
300,000 tonnes per annum from early 2010.

Montezuma holds 10M shares in Auvex, approximately 14% of the
issued capital. Auvex has signed a mandate with Macquarrie Equities
Limited and expects to lodge a prospectus for it's IPO and to achieve
listing on the ASX in December 2009.

Inaugural shipment of Ant Hill ore being loaded at Port Hedland
with new Utah Point berth construction visible across the harbour.
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The Information in this report that relates to exploration results is based on information compiled by Justin Brown,
who is a member of the Australian Institute of Mining & Metallurgy. Mr Brown is a geologist and has sufficient
experience which is relevant to the style of mineralisation and type of deposit under consideration and to the activity
which he is undertaking to qualify as a Competent Person as defined in the 2004 Edition of the “Australian Code for
Reporting of Exploration Results, Mineral Resources and Ore Reserves. Justin Brown consents to the inclusion in the

report of the matters based on his information in the form and context in which it appear.



