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OPTION EXERCISE PRICE

Montezuma Mining Company Ltd would like to advise the exercise price of
Options proposed to be issued to Messrs Brown, Ribbons and Cornelius under
Resolutions 4 to 6 of the Company’s Notice of Annual General Meeting has been
calculated to be 80 cents. If approved by shareholders at the Annual General
Meeting being held today, the proposed Options would expire on 30 November
2015 and are to be issued on the terms and conditions outlined in Annexure A of
the Notice of Meeting.

Yours faithfully

John Ribbons
Director and Company Secretary
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